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DIRECTORS' REP

Dear Mémbers,

Your Directors present their 39% Annual Report together with the Audited Accounts of the Company
for the year ended 31st March, 2021.

FINANCIAL RESULTS
The financial highlights of your Company for the Financial Year ended 31st March, 2021 are
summarized as follows:

(Rupees)
Standalone
Particulars Current Year Previous year
31st March, 31st March,
2021 2020

Revenue from Operation (net) 7,02,734.50 8,80,523.89
Other Income - -
Total Revenue 7,02,734.50 8,80,523.89
Profit before Finance Cost, Depreciation and Tax (5,78,782.38) (4,70,289.23)
Less: Depreciation & Amortisation - -
Less: Finance Cost - -
Less: Tax Expenses (relating to earlier year) (254,940.00) (19,672.00)
Net Profit after Tax (8,33,722.38) (4,89,961.23)
Less: Exceptional Item - -
Profit for the Year (8,33,722.38) (4,89,961.23)
Add: Balance brought forward from previous year 6,90,87,796.23 6,95,77,757.46
Profit/(Loss) available for appropriation 6,82,54,073.85 6,90,87,796.23
Appropriation of Profits

Proposed Dividend - -
Corporate Dividend Tax - -
Transfer to reserve Fund - -
Balance carried over to Balance Sheet 6,82,54,073.85 6,90,87,796.23

Total Revenue during the year 2020-21 was Rs. 7,02,734/- as against Rs. 8,80,524/- for FY 2019-20.
Loss after Tax for the year 2020-21 was Rs. 8,33,722/- as against loss of Rs. 4,89,961/-for FY| 2019-20.

DIVIDEND

The Board intends to conserve its resources for business activities and hence, no dividend is
recommended.

PUBLIC DEPOSITS

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet,
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The Annual Return of the Company for the financial year ended 31st March, 2021 in prescribed Form
MGT 7 is available in the Company’s website and the Certification of Annual Return by Company
Secretary in Practice in prescribed Form MGT 8 can be accessed in the Investors Relations tab at

www.apolloinvestments.in.
NUMBER OF MEETINGS OF THE BOARD
Eight meetings of the Board of Directors of the Company were held during the year on 13® May 2020;

13t August 2020; 4t September, 2020; 13t October, 2020; 5% December, 2020 and 12t February
2021. Board Meetings attended by Directors during the FY 2020-21 is as under:-

L - Name of Directors | Number of Board Meeting ]
Held Attended
Mr. P K Singhania 8 8 J
Mr. S Ladsaria 8 8
Mrs. B D Khemani 8 : 8
Mr. Pradeep Chov»Tdhary B 8 8
Mr. Ajay Kumar Kataruka ( 8 8

AUDIT COMMITTEE

The Audit Committee comprised of Mr. Pradeep Chowdhary as its Chairman with Mrs. B D Khemani
and Mr. S Ladsaria as its members. Majority of the members of Committee are Independent Directors.
The terms of reference of Audit Committee is as specified under Section 177 of the Companies Act,
2013. Five meetings of the Committee of the Company were held during the year on 13t May 2020;
13t August, 2020; 4% September, 2020; 13% October, 2020; and 12% February 2021. All
recommendations of the Audit Committee were accepted by the Board. Audit Committee Meetings
attended by Directors during FY 2020-21 is as under:

Name of Directors ] Number of Audit Committee Meeting
Held Attended
Mr. Pradeep Chowdhary 5 5
. -
Mr. S Ladsaria 5 5
E i |

{Mrs. B D Khemani 1 5 1 5

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee comprises of Mr. Pradeep Chowdhary as its Chairman
with Mrs. B D Khemani and Mr. Ajay Kataruka as its members. One meetings of the Committee of the
Company were held during the year on 12% February, 2021. Nomination and Remuneration
Committee Meetings attended by Directors during FY 2020-21 is as under:

Name of Directors Number of Nomination and Remuneration
Committee Meeting
Held | Attended



http:www.apolloinvestments.in

@r. Pradeep Chowdhary 1 1
Mrs. B-D Khemani 1
Mr. Ajay Kataruka 1

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS

The Board has framed a Remuneration policy for appointment and remuneration of Directors, Key
Managerial Personnel and Senior management employees. The remuneration policy aims to enable
the company to attract, retain or motivate qualified members for the Board and other executive levels.
The remuneration policy seeks to enable the company to provide a balanced and performance-related
compensation package, taking into account shareholder interests, industry and relevant Indian
corporate regulations.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes (Note No. Z & 4) to the Financial Statement. However, the
company is acting as a NBFC company, pending the appeal on cancellation of NBFC Certificate before
the appellate authority, the company understand that the provision of section 186 doesn’'t apply.

CONTRACTS/ TRANSACTIONS / ARRANGEMENTS WITH RELATED PARTIES

During the year, the Company had not entered into any contract/arrangement/transaction with
related parties which could be considered material in accordance with the policy of the Company
materiality of related party transactions. Hence, the provisions of Section 188 of the Companies Act,
2013 are not attracted. Thus, disclosure in Form AOC-2 is not required. Further, there are no
materially significant Related Party Transactions during the year under review made by the Company
with Promoters, Directors, Key Managerial Personnel or other designated persons.

The Policy on materiality of related party transaction as approved by the Board may be accessed on
the Company’s Website, www.apolloinvestments.in. Your Directors drew attention of the members to
Note 27 to the Stand-Alone financial statement which sets out related party disclosures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The Company'’s business does not entail conservation of energy, technology absorption and foreign
exchange earnings and outgo. As such, no particulars are required to be disclosed.

RISK MANAGEMENT

Risk management policy has been developed and implemented identifying the risks associated with
the Company and steps to mitigate them. There are no current risks which threaten the existence of
the Company.

REQUIREMENT FOR COST RECORDS

The provisions of Section 148 of the Companies Act, 2013 relating to Cost Audit is not applicable on
the Company and hence no cost audit has been conducted.

DISCLOSURE UUNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company is not required to set up an Internal Committee as per the provisions of the sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The



employees are however been informed about lodging their complaints, if any, before the Board as well
as before the Local Complaints Committee (LCC) formed by the Government in the district. We affirm
that the adequate access has been provided to any complainants who wish to register a complaint. No
complaint was received during the year.

FORMAL ANNUAL EVALUATION

Formal annual evaluation has been made by the Board of its own performance and that of its
Committees and individual directors on the basis of a set of criteria framed and approved by the
Nomination & Remuneration Committee / Board.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATION IN FUTURE

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Absolute transparency and reliable operating systems and control measures are necessities of a
successful business and its growth. The Company has an effective internal control system resulting
into reliable financial reporting, operating effectiveness and overall efficiency. The Company has
adequate internal control systems proportionate with the size and nature of its business.

PARTICULARS OF EMPLOYEES:

As required under provisions of the Companies Act, 2013 and Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, there are no employees
falling under above category, thus no information is required to be given in the report.

VIGIL MECHANISM

The Company has adopted a Vigil Mechanism to deal with instance of fraud and mismanagement, if
any and also incorporates a whistle blower policy which has been posted on the Company’s website
and can be viewed on http://www.apolloinvestments.in.

MANAGEMENT DISCUSSION AND ANALYSIS

Presently the Company does not have any manufacturing activity. The Company has invested its funds
in real estate and financial securities. Hence, no information is being furnished.

MANAGERIAL REMUNERATION

Disclosure pertaining to remuneration and other details as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is not applicable as the company has not paid any amount to any of
its directors.

HOLDING COMPANY

The Company does not have any holding Company.

SUBSIDIARY COMPANY, ASSOCIATE COMPANY AND JOINT VENTURE COMPANY



The Company does not have any subsidiary or joint venture company. The details of Associate
Companies are given herein below:

Sl. No. Name of the Company | Associate Companies % of Shares
1 Nakshtra Vanijya Private Limited Associate 23.08%
2 Victory Business Private Limited Associate 45.84%

The financial performance and other details are provided in Form AOC 1 annexed as Annexure B to
this report and the Consolidated Balance Sheet and the same has not been provided here for the sake
of brevity.

DIRECTORS & KEY MANAGERIAL PERSONNEL:
In accordance with the provisions of the Companies Act, 2013, Mr. Suresh Ladsaria (DIN: 00458422),
retires by rotation and being eligible, offers himself for re-appointment.

Independent Directors of the company have furnished declaration that they satisfy the requirement of
Section 149 (6) of the Companies Act, 2013.

No director is related inter-se to any other director of the Company.

There has been no other change among the Directors and the Key Managerial Personnel.
DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, the Directors state that-

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors, had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CORPORATE GOVERNANCE REPORT

As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
compliance with the Corporate Governance provisions as specified in regulations 17, 18, 19, 20, 21, 22,
23, 24, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C-, D and E of
Schedule V shall not apply to the Company and hence, no Corporate Governance Report has been
prepared. However, the Company ensures compliance of good corporate governance practices.



| AUDITORS AND AUDITORS. OBSERVATION

M/s. A. Sethia & Co, Chartered Accountants who are the statutory auditor of the Company were
appointed as Auditors of the Company, for the term of 5 (five) consecutive years, at the Annual
General Meeting held on 25.09.2017. They have confirmed that they are not disqualified from
continuing as auditors of the Company.

The company has received a certificate from M/s A. Sethia & Co, Chartered Accountants, confirming
their eligibility to continue as Auditors of the Company in terms of provisions of section 141 of the
Companies Act, 2013 and rules framed there under.

The notes on financial statement referred to in the Auditors Report are self-explanatory and do not
call for any further comments. The auditor’s report does not contain any qualification reservation,
adverse remark or disclaimer.

SECRETARIAL AUDIT REPORT

Your Company appointed CS Rashmi Choudhary, Practising Company Secretary, (Membership No. -
ACS 33640 and Certificate of Practice No. 16091) as the Secretarial Auditor of your Company for F.Y.-
2020-21 to conduct the Secretarial Audit pursuant to Section 204 of the Companies Act, 2013 read
with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The Seqretarial Audit Report for the financial year ended March 31, 2021 is annexed as Annexure-C
and forms part of the Report.

The explanations or comments by the Board required on the qualification, reservation or adverse
remark or disclaimer made by the Company Secretary in practice in the secretarial audit report is as
under:

1. The NBFC Registration Certificate of the Company has been cancelled by the Reserve Bank of
India, without giving an opportunity of being heard. The Company has against such action
preferred an appeal before the Appellate Tribunal. The RBI nor the appellate tribunal has ever
reverted on it to the company. The Company thus continues its operation unless the RBI
categorically directs to stop the NBFC activities or restore the certificate.

2. Since, the Registration with RBI is not active, the company is unable to file the online returns as
required to be submitted by the NBFCs.

3. The delay in filing some forms are due to technical reasons or delayed inadvertently. Necessary
caution has been taken to keep the compliance done on time.

The Company is in compliance of applicable Secretarial Standards as specified by the Institute of
Company Secretaries of India.

ACKNOWLEDGEMENT

Your directors place on record their appreciation of the assistance and support extended by all
government authorities, banks, consultants, solicitors, employees and shareholders of the Company.

For and on behalf of the Board

For SINGHANIA & so,~'5)=v1'. LTOD.

o taeas
e Director

Pradeep Kumar Singhania
Kolkata, 4t September, 2021 Chairman
DIN: 00377607



Annexure B

FORM AOC-1

(Pursuant to first proviso to Sub-Section (3] of Section 129 read with Rule 5 of Companies (Accounts) Rules,

2014):

Statement containing salient features of the Financial Statement of Subsidiaries/Associate Companies/Joint
Ventures:
Part "A": Subsidiaries

1 Name of the Subsidiary N.A.

2 Reporting period for the subsidiary concerned, if different from the N.A.
holding company’s reporting period

3 Reporting currency and Exchange rate as on the last date of relevant N.A.
financial Year in the case of foreign subsidiaries

4 Share Capital N.A.

5 Reserves & Surplus N.A.

6 Total Assets N.A.

7 Total Liabilities N.A.

8 Investments N.A.

9 Turnover N.A.

10 Profit before Taxation N.A.

11 Provision for taxation N.A.

12 Profit after Taxation N.A.

13 Proposed Dividend N.A.

14 % of Shareholding N.A.

Notes:

1. Name of Subsidiaries which are yet to commence operations: None

2. Names of Subsidiaries which have been liquidated or sold during the year: None

Part "B": Associates and Joint Ventures

1 Name of the Associate Company Victory Business Pvt. Nakshtra Vanijya Pvt.

Ltd. Ltd.

2 Latest Audited Balance Sheet Date March 31, 2021 March 31, 2021

3 Shares of Associate/Joint Ventures held by
the company on the year end:
-No. of Shares (Equity) 800000 70500
-Amount of Investment in Associates/Joint 32,00,000 7,05,000
Venture
-Extend of Holding 45.84% 23.08%

4 Description of how there is a significant | Holding more than 20% | Holding more than 20% of
influence of voting power voting power

) Reason why the associate is not N. A N.A.
consolidated

6 Networth attributable to shareholding as 18851432.38 15482910.55
per latest audited balance sheet

7 Profit/Loss for the year:
i. Considered in consolidation 664,572.07- 44919.20
ii. Not considered in consolidation -

Notes:

1. Name of Associates or Joint Ventures which are yet to commence operations: None

2. Names of Associates or Joint Ventures which have been liquidated or sold during the year: None

For and on behalf of the Board of Directors
For SINGHANIA & SONSPVT. LTD.

/\Zzé%/@‘ﬂ [N
4 Director
Director
DIN:00377607

Dated the 4th September, 2021
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l}s 6/4/5A, Seals Garden Lane
RASHMI CHOUDHARY B. T. Road, Kolkata- 700002
Practicing Company Secretary Mob.: +91 9748881454

e-mail Id: csrashmi67@gmail.com

FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31st MARCH, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members
Apollo Investments Limited

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by Apollo Investments Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, I hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31% March, 2021 complied with statutory provisions listed hereunder and
also that the Company has proper Board-processes and Compliance - mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms, and returns filed and other records
maintained by the company for the financial year ended on 31.03.2021 according to the provisions
of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
borrowings. - (Not Applicable to the company during the Audit period);

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act’) viz.:-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;




A SETHIA & CO

CHARTERED ACCOUNTANTS
== ~ Independent Auditor's Report -

To the Members of APOLLO INVESTMENTS LIMITED

Report on the Audit of the Financial Stabements
Oipinion

We have andited the accompanying standalone Ind AS financial statements of Apollo Investments
Limited(*the Company™), which comprise the Balance Sheet as at 312 March, 2021, and the Statement
of Profit and Loss {including Other Comprehensive Income).the Statement of Changes in Equity and

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid standalone Ind AS finangial statements give the information required by the Companies
Act, 2013 (“the Act™ in the manner so required and give a troe and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS"} and other accon nking principles
generally accepbed in India, of the state of affairs of the Company as at 31# March, 2021, and its boras,
total com prehensive income, its cash flows and the changes in equity for the year endad on that date.

Basis for Opinion
We conduocted our audit of the standalone Ind AS financial stalements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities onder

with the Code of Bthics issued by the Institute of Chartered Accountants of India {ICAL} topether
with the ethical requirements that ane televant to our audit of the standalone Ind A5 financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in sccordance with these requinements and the ICAF's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and a ppropriate to provide a basis for
pur audit opinion on the standalone Ind AS financial statements,

Key Audit Matters

Koy audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS Anancial statements of the current period. These matters were
addressed in the context of our audit of the standalone Ind AS financial statrments as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matter described below to be the key audit matter to be communicated in Qur repaort,

| 5r. No. | Key Audit Matter | Auditor's Response
I |Completeness  in  identification, | We have assessed the systems and processes
accounting and disclosure of related | laid down by the company o appropriately
party transactions in accordance with identify, account and disclose all material
the applicable laws and financial | related party transactions in accordance with
reporting framawork. Refer Note 26 ta applicable  laws  and  Fnancial reporting
the Standalone Financial Statemenis framework. We have designed and performed
audit procedures in  accordance with the
guidelines laid down by ICAT in the Standard
on Auditing (SA 550) to identify, assess and K’
respond to the risks of material misstatement |

Reglstered Office : H M P House, 4, Falrlie Place. Room No-218, 2nd Floor, Kolkata - 700 004
Fhome : +31 33 4052 4144, Mobile © <31 98361 62929, E-mail : ssethiaco@amail,com



arising from the entity’s failure 1o appropriately |
account for or disclose material related party

transactions which includes obtaining necessary

approvals at appropriate stages of such

transactions as mandated by applicable laws
Land regulations. N

Information Other than the Standalone Ind AS fimancial statements and Auditor's Report Thereon

# The Company's Board of Directors is respansible for the other information. The other
information comprises the information included i the Report of the Directors and Management
Discussion & Analvsis Report, but does not include the standalone Ind AS financial statements
and our auditor's report thereon,

v

Qur opinion on the standalone Ind AS financial Statements does not cover the other information
and we do not express any form of assurance concliusion the reon.

=~ In connection with our zudit of the standalone Ind AS lnancial statements, owr responsibility is
te read the other information and, in doing %0, consider whether the ather information is
materially inconsistent with the standalone Ind AS Financial statements or our knowledpe
obtained during the course of our audit or otherwise Appears to be materfally misstated,

W

I, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report thal fact We have nothing to report in this
regard,

Management’s Responsibility for the Standalone Ind AS financial statemienis

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive Income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted In India. This responsibility also includes maintenance of adequaie
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irmegularities; selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
and deslgn, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the arcuracy and complateness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud OT EITOr,

In preparing the standalone Ind AS finaneial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related b0 going
concern and using the going concemn basis of accounting unless management oither Intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do S0,

Those Board of Directors are also responsible for oversesing the Company’s financial reporting
process,

Anditor's Responsibility for the Audit of the Standalone Ind AS financial statements

Our objectives are 1o obtain reasonable assurance about whether the standalone Tnd AS financial
Statements as a whole are free from marerial misstatement, whether due to fraud or error. and o
issue an auditor's report that includes our opinicn, Reasonable assurance is a high lovel of AssUrance,
but is not @ guarantes that an audft conducted in accordance with SAs will always detect & material
misstatement when it exists. Misstatements can artse from fraud or error and are considered raterial

%o



if, individually or in the aggregate, they could reasonably be expécted to influence the ECOMMIic
decisions of users taken on the basis of these standa lone Ind AS financial statements.

AS part of an awdit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism througheut the audit, We also:

# Identify and assess the risks of material misstatement of the standalone Ind AS financial
slatements, whether due to fraud or error, design and perform audit procedres responsive o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinfon. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud ma y involve collusion, forgery, intentional Omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are apprapriate in the circumstances. Under section 45{3){ij of the Act, we
are also responsible for expressing our opinion on whether the Com pany has adequate inkernal
tinancial controls system in place and the operating effectiveness of such controls.

#  Evaluate the appropriatensss of accounting policies used and the reasonableness of ACCOENting
estimates and related disclosures made by the management.

#  Conclade on the appropriateness of management’s use of the going concern basis of accoy nting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material incerfalnty exists, we are required o draw
atiention in our auditor's report to the related disclosures in the standalone Ind AS financlal
statements or, if such disclosures ane madequate, to modify our opinion. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report, Howewver, future
events or conditions may cause the Company to cease to continue as a Boing concern,

N

Evaluate the overall presentation, structure and content of the standalone Ind AS [inancial
statements, including the disclosures, and whether the staindalone Ind A5 financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
stope and timing of the audit and significant audit findings, Including any significant deficiencies in
intermal control thal we identify during our audit.

We also provide those charged with povernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguands,

From the matters communicated with those charged with Eovernance, we determing those makers
that were of most significance in the audit of the standalone Ind AS financial stalements of the
current period and are therefore the key audit mabiers. We describe these matters in our audiror's
report unbess law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine thal 4 matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. As requirad by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in *Annexure A” a statement on the
mitters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper Books of account as required by law have been kept by the Company so
tar as it appears from our examination of those boaks,

€] The Balance Sheet, the Statement of Prafit and Loss including Cther Comprehensive Income,
the Statement of Chanpes in Hquity and the Cash Flow Statement dealt with by this Report are
in agreement with the relsvant books of account.

d) In our opinion, the aforesaid Standalone Tnd AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

€] Cn the basis of the written represeritations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, tone of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164(2) of the Act,

f) With respect to the adequacy of internal financial controls over financial reporting of te
Company and the operating effectiveness of such controls, refer to our separate report In
“Annexure B to this report,

&) With respect to the other matters to be included in the Auditor's Report in accordance with
Rulell of the Companies (Audit and Auditors) Rules, 2004,in our opinion and to the best of
our Information and according o the explanations given to us:

i. The Company does not have any pending litigations which would impact its Anancial
position.

. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ui. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

For ASETHIA & CO.
Chartered Accountants
ICAT Reg.No. 325380
sLJ'LLT = ;
(ALOK SETHIA)
PARTMNER
M. Mo, 305912

LIDN: 213059144 A AAEJ3131
The 4™ Day of Seplember, 2021



ANNEXURE “A" TO THEINDEPENDENT AUDITOR’S REFORT

Referred to in paragraph 1 under*Report on Other Legal and Regulatory Requirements®section of
aur report of even date,

(fy ~ The company does not have any fixed assets either during or at the end of the yedr,
Accordingly, the provisions of clause 3 (i} {a) (b} and (c) of the order ane not applicable o the
company and hence not commented upon,

{6} The company does not have any inventory either during or at the end of the year. Accordingly,
the provisions of clause 3t} of the order are not applicable to the Company and hence not
commented upon.

(iif) In our opinion and according to the information and explanation glven to us, the Company has
not granted any loans, secured or unsecured, io companies, firms, Limited Liability
Partnership or other parties coversd in the register maintained under Section 189 of the
Compandes Act, 2013, Accordingly provisions of clause iii){a). (b) and {c} of the Order are not
applicable to the company and hence not commented upon. =

{iv) The company during the year has not granted any loans or made any investments or EIVEN any
guarantee and provided security covered under seetion i85 of the Companies Act, 2013, The
Company being a Non-banking financial com pany, provisions of Sec. 186 of the Companies
Act, 2003 are not applicable 1o the Company.

(¥)  The Company has not accepted any deposits from the public within the meaning of section 73,
74, 75 and 76 of the Companies Act, 2013 and the rules framed there under to the extent
mobified,

(vid  As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013

(vil}  (a]The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employee’s state Insurance, income tax, service tax,
custom duty, excise duty, value added tax, cess and statutory dues as applicable o it and no
statutory dues are outstanding, at the vear end, for a period more than six months from the
date they become pavable,

(B) According 1o the information and explanations given to us and bassd on the records of the
com pany examined by us, there is no amount payable in respect of income tax, wealth tax,
service tax, sales tax, customs duty, excise duty, value added tax anul cess, which have not been
deposited on account of any dispute.

{(vill) Based on our audit procedures performed for the purpose of reporting the true and fair view

management, we are of the opinion that the company has not defaulted in repayment of dues
e banksd financial institution, The company did not have any ocutstanding dues 1o
government during the year and there were no oy tetanding debentures,

()  Inowr opinion and according to the information and explanation given to us, the company has
not raised any money by way of initial public offer / further public offer /debt instruments
and term loans. Hence, reporting under clause 3iix) of the Order is not applicable to the
tem pany and therefore not commented UpOTL



()

()

(i)

(i)

(xiv)

[xv])

{2vi)

For A,

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the Ind AS financial statements and according to the information and explanation given by

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the Ind AS financial statements and according ta the information and explanation given by
the management, we report that the com pany has not paid / provided any kind of managerial
Temuneration during the year,

In our opinion, the com pany is not a Nidhi Com pany. Therefore the provisions of clanse 3{wil)
of the Order are not applicable to the company and hence not commented wpon,

Based on our audit procedures performed for the purpose of reporting the true and fair view
af the Ind AS financial statements and accord ing to the information and explanation given by
the management, the com pany has not entered into any transactions with related parties
during the vear under review and therefore provisions of Sec.177 and 185 of the Companies
Act, 2013 are not applicable to the cempany and hence not commented upon,

According to the information and explanations given 1o us, and based on the records of the
Company examined by us, the Lompany has not made any preferential allotment or privape
placement of shares or fully or partly convertible debentures during the vear under review and
hence not commenbed LL[Car,

According to informatlon and explanation given to us, and based on the reconds of the
company examined by us, the company has not entered into any non-cash transactions with
directors or persons connected with them,

The company being a non-banking financial company is required to be registered under
Section 45-IA of Reserve Bank of India Act, 1934 According 10 the information and
explanations given to us, application made by the company to the Reserve Bank of India for
granting registration certificate as required under section 45-1A of Reserve Bank of India Act,
1934 has been rejected by the RBI vide its order dated 21092004 against which the COMmpany
has filed an appeal before The Appellate Authority for Mon-Banking Fimance Company under
Ministry of Finance, New Delh| on 1¢ September, 2005,

SETHIA & CO,

Charbered Accountanis
ICAT Reg.Mu,_BESBEﬂE

o

51:'14""*: ' ( .' |

K SETHIA)

PARTNER

M. No. 305914

UDIN: 213059144 AA A E]3131
The 4™ Day of September, 2021



ANNEXURE “B” TO THE INDEPENDENTAUDITOR’S REPORT

Referred to in paragraph Aflunder*Report on Other Legal and Regulatory Requirements”section of
our report of even date.

Beport on the Internal Finaneial Conirols under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”),

We have audited the internal Fnancial controls over financial reporting of Apollo Investments
Limited{"the Companv”) as of 31st March 2021 in conjunction with our audit of the Tnd AS financial
stalements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Cha riered Accountants
of India ("TCAT). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence o company’'s policies, the safeguarding of its
assels, the prevention and detection of frauds and errors, the acouracy and completoness of the
accounting records, and the timely preparation of reliahie financial information, as required under
the Com panies Act, 2013,

Aunditors” Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls gver Financial
Reporting (the “Guidance Note") and the Standards on Auditing, lssued by ICAT and deemed to ha
prescribed under section 14310} of the Companies Act, 2013, to the extent applicable to an audit of
internal financial contrels, both applicable (o an audit of Internal Financial Controk and, both issued
by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o obtain reasonabie
asstirance about whether adequate internal financial controfs over financial reporting with reference
to these Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the Adequacy of the
internal financial controls system over financial reportingwith referonce o these Ind AS financial
slatements and their apera ting effectiveness, Our audit of internal fnancial controls over financial
reporting included oltaining an understanding of internal finandal controls over financial reporting
with reference to these Ind AS financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectivensss of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Ind AS financial statements, whether due 10 fraud or arrot,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal fInancial controls system over financial reporting
with reference o these Ind AS financial statemenis, :

-

&



Meaning of Internal Financial Controls over Financial Reportingwith reference to these
Ind AS financial statements

A company's internal financial control over financial reporting with reference to these Ind AS
financial statements is a process designed to provide reasonable assyrance regarding the reliability of
financial reporting and the preparation of Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting with reference to these Tnd AS financial statements includas those policies
and procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately
and [airly reflect the transactions and dispositions of the ascets of the company; (2) provide
teasanable assurance that ransactions are tecorded as MECESSATY to permil preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the vompany are being made only in accordance with authorizations of
management and direclors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisilion, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with
reference to these Ind AS financial statements

Because of the inherent limitations of intermal financial contrals over financial reporting with
reference b these Ind AS fnancial statements, incleding the possibility of collusion or mproper
management averride of controls, material misstalements due to ermor or fraud may oecur and not be
detected. Also, projections of any evaluation of the intarnal financial contrals over financial reporting
with reference to these Ind AS Financial statements to Fulure perinds are subject to the risk that the
imternal financial control over financial reporting with reference to these Ind AS financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these Ind AS financial statements and such internal
financial controls over financial reparting with reference to these Ind AS financial statemerts were
operating effectively as at 315t March 2021, based on Hhe mtettial contrel over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Tntermnal Financial Controls Over Financial Reporting issued by the
Instituie of Chartered Accountants of India,

For A. SETHIA & CO.

Chartered Accountants

ICAT Reg.No., SzﬂﬂE W T

e A= 5%
(ALOK SETHIA) -F

PARTNER

M. No. 305914

LUDTN: 21305’914&11&]3‘131

The 4™ Day of September, 2021



APDLLO INVESTMENTS LIMITED

BALANCESHEET AS AT 315T MARCH 2021

Lt 3ist March A sl March 220
Particilars | n:l; Ami in Enli:t:; ' Amt In Rupees
U} |ASSETS I
1) |NOMN-CLERENT ASSETS
i} Praperty, Plant & Equipment = '
h) Fimancial Asscts
it} Invesiments 2 17,7492 503 10 11570125640
i Cther Mon-Cozrens Asseis 3 66,24, 554.00 | B.56,08,183.00
Y MAL 15087 10 T8, 13,00.439.40
11 {CURRENT ASSETS
iy Fimancial Assss
L1 Defecstmeniin i 1974351 1617956
§u} Cash & Cosh Equivalents 5 17351851 L0 0en 30
b Current Taw Assobs (e B 1213300 52136500
cjOcher Crairrent Assedy 7 1,.245,95 316,00 1,27.04 756 00
&) 1,307, 7R A2 1,35, 70, 260,05
TOTAL ASSETS (AM-{1] 25,73,24,695.97 19,45, 750 00 35
1) [ FQUITY AND LIABILITIES
1y [ ECAATY
a1 Equity Share Capital 4 24 DR 000 00 24,500,000, (%)
b Crtber Bopuity 19,73,27,145 28 15,340, 99,573 57
TOTAL EQUITY C) 18,97,17,145.28 15,44, 50, 023, 57
LIABITLITIES
Ay |NON CTURRENT LIABILITIES
o Fimancial Lihilities |
{i) Borrowings 0 200,43, 74% 00 1LEZIR,217.00
bl Doferred Tax Liakbilities {Mel) 1 370656 14 21712767 53
7) |CURRENT LIABILITIES
aj Flnarvsal Liabdli lics
(i) Cther Financial Linbdliby 12 335, 708,50 43 855 0
B} Othir Curmert Lisbilines 1% 1.4, 932410 ] 1,44, 45800
e} Fronislors - -
in) 576,07 551,64 4,00,79,785.53
TOTAL EQUITY AND LIABILITIES (C1+(D) 357386065 || 19487070595 ]
SigniHeant accounting policies 1 f

[.-""'.'.r ; I
'MEIL Lfk e

¢

The accaspanyving nobes are on

integral part of the Brancial statements.

As per o repail of the even dage.

For A.SETHIA & CO

CHARTERED ACOOUNTANTS

ICAL REC MO, 325380E

[ALOK SETHTA)
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Vikish Sethi = Company Secnstary
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APOLLO INVESTMENTS LIMITED

STATEMENT OF FROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 20

Particulars Note 315*-"‘":"“'11 023 st March 2020
Ne | Amoutin Rupees Amout in Rupees

Il INCOME

Bovenue from operations 14 TA7I4 5 B 80,573 A0

CHher income . ;

Total income (1) 7L T3 50 B.BO.523.80
I} |EXPENSES

| Emgoves benefits sxpense 15 57027800 7,20,960L00

Other expenses 16 711247 .88 87985312

Total expenzes (L) | 12,51,516.68 13,50,813.12

[

11} | Profig/{loss) before tax {1}-[11) 15,78, 761.38) [4.70250.23)
[V} | Tax Expense

{1} Curmemt Tax - -

() Deferred Tay . -

(%) Enfier Year Income Tax Adfustment (254,540,000 (1967200

{4} Mai Credit Entitlement -

[ 2,54, 240,000} (19,672,000

Vi |Profit NLoss) for the year {111)-{1V) (8.33,722.38) (4.80.061.23)
W1} [Othes Comprehensive Incoms

Other comprohensive income not to be reclassified to

profil or loss in subsequent perinds

He-Measurement gains/ (losses) on definad benatit plans 6,14,01,258 45 (56,57, 5495.14)

come tax affack (1.53,50,314.61) 14.14,498.79

Cither Comprehensive Income, net of fax 460,50, 943,84 (42, 43,496,235}
VI Tatal Comprehaensive Income for the year (VI{V) 45217221 46 (4733457 58]

Barnings per share;

(1) Basic (3.47) {2.04)

(2 Diduked (247 (Z.04)

Significant accounting policies 1

The accompanying nokes arg an inbegral part of the Anancial statensents.

As per our report of the even date,

Far A, SETHIA & (0,
CHARTERFETY ACCOUNTANTS S g i
AT REG MO 323380F . ,q__--f-f.;lrp My

Farand befwalf of the Board of Director
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‘Eflmu SETHIA) (

Pradeep Kr Singhania-M. 1L, DIN- 00379901

PARTHNER
Ml N- 305914
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Suresh Ladsaria- Director, DNN- 458422

KOLKATA-7oo o 04
Drate: The Y™ Diay of Sepltimatin

Vikash Sethi - - Company Secretary

J

Souten Banerjoe - CEO




APOLLO INVESTMENTS LIMITED
LCash Flaw Statement Far the year ended 516 March, 2021

Pasticuluet Fur the year ended For the year ended
3l-Mar-11 31-Bdar-20
! LI
Net Prafit  (Linss} before extraordinary ilems and 1ax (3,78, 7R230) [4,70.288. 23|
Adfustisends fir;
Dividersd Income (72.734.50) (8,40,523.86)
- {7 DLTHS 5 f&80,520.89
Olperating pratit [ [loss) before working capifal changes {12,831 5145.88) {13505151 1]'
b e i movking ool
Aidmatmerds for ffuorease) S dacrmise e aperabig assits:
Trade & Ciber recsvableg S0 [ER TR
Tradir & Othir payaldes &#1.519.50 Q5 SO0
- 7135950 v E.".IE_’-‘llf'.l'l.'l]r
Casly o o extraordinary ks z
Cash generated from operations (12,1572 (18,56,153.12},
Mt incomme tax (paid) / refunds {52, FOR.00) {15,21347.0)
Net cash flow from f (used in) operating activities (A) (1252 065.05) $33.75,500112}
B, Coash flaw Froms investing activities
Purchase of leng-term investments (3,599,441 100)
Sale of lonp-bernm investments -
(Payrnend)) Petund of Capital Advance (10,160 1.0 1,39, 3ZTKH]
Dhvidend Heoslved AR TALED B B0 EE3. 89
[Nt eash flow Frim / (ueed 0} investing activities {B) (7T 17 50} 10,14, 850.59
L. Cash flow from ﬂn:n:lng:ﬂ'ﬂuldu
Frocesds) [Repayvment] of Long Term Borrowinga . x
Procesds;’ [Repavment] of Short Tesm Borowings 161553200 22N
Mel cash Bow fram / (used in) financing acivities {Ch 181553200 254,327 A0
Wet increase [ (decrease) In Cash and cash equivalents (A+B+C] {154 450.88) (67 122.25)]
Cash and cash eguivalints :tﬂ'mbl:’q_;i.'lmi:lg il e yoas 32700959 AS5,091,62
ash and cash equivalents af the end of the vear 1.73.518.51 | 327 568,20

In terms of our report of even dode.
Fir A, SETHIA & 410,
CHARTERED ACCOUNTANTS

[CAL REG MO, E
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AFOLLO INVESTMENTS LIMITED

STATEMENT OF CHANGES 1N EQUITY FOR THE YAER ENDED 35T MARCH 3121

A) Equity Share Capital N, Re.
Bty Shares of Ra il each msurd, subscribed and fully paid
At 151 Apeil, 2018 240,000 240000
AbS1at March, 2ine 2,40, 06K 24,000,000
| ]: |
| L]'
Ak 315t March, 2021 240,000 2400000
Temerven and Susples biems of L]
Reserye Fond ofs 45- w1170 oz
Farticalars IC of Nemervm Bank | Retained Barning | Comprehencive
of Indda fck, 1934 Keserie
As at Ist April, 2119 1.78,73,525,00 6957775746 69381,798.04 | 15663336140
| Trarsfer from Rewamed Enmings - - 3
Trafit ¢ (Loss) for the vear = {489,961 23] - 14,80 901, 255
Cither conprehensive income —= 5 (42,43,495 55) 142,43 49635}
A5 af 31st March 202 1,70, 7381500 | 694087 706,23 651,38 30259 | 15209993542
Prangfur from Retained Earmings 5
Frofit / Loss) for the year (8.33,752 348) - (8,33, 72238
Chber coinprebensive mcome - 46050.045.84 | 4.60,50,942 84
As al F1st March 2031 1,78, T3 425,00 GATSEO7IAS | 111189, M6.43 | 19,7317, 145.25

Muture and parjiose of Reserve and Serplus

4. Keserva fund ; This reserve represents the st transtereed from Retslied Barnings s per sequiresent of Emerre Bank of India

1. Retaieed Enmings - This reserve sepiesends the cusmmulabive prodlis and can be distribebod & il by e Coumpamy In avcandpmeg wiih the

Companies Aoy 2013

C. Criber Com predemstive Reserve = This s mupresents remeies rement of Financial [nstruments and an by diseriboted | atilized by the

Compamy in sivesdarce wigh theCompanies Act, 200

Ad pur our report af the even dass.

For A SETHIA & OO,
CHARTERED ACCIVUNTANTS
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MESSERS APOLLO INVESTMENTS LIMITED
Notes to financial statements as at and for the year ended 31st March 202]

1. Corporate information

Apollo Investments Limited ("the Company”) is a public Company domiciled in India and is
ncorporated under the provisions of the Companies Act, 1956, Its shares are listed on Caleutts Stock
Exchange (CSE) in India. The Company is engaged in granting of loans and investing in shares and
Securites.

2. Basis of preparation

he financial statements of the Company for the year ended 31 March, 2021 have been prepared in
accordance with accounting principies gonerally accepted in India, including the Ind AS spacified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Riles, 207 5, as
amended.

The financial statements have been prepared on historical cost basis, except for certain assets and
liabilities which have been measured at fair value.

o Certain financial assets which are measured at fair valoe / amortsed cost.

3. Summary of Significant Accounting Policies

i. Current and Non-Current classification

All assets and liabilites have been classified as current or nan-current as per the Cormpany’s normal
operating cycle and other criteria set out in #w Schedule T1 to the Companies Act, 2003, Based on the
nature of products and the time botween the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cydle as 12 months for the purpose
of current or nor-current classification of assets and liabilities. Deferrod Tax aseets and Rabilities are
classified as non-current only.

ii. Borrowing Costs

Barrowing costs that are directly attributable to the acquisition, construction or production of qualifying
assets are capitalized as part of the cost until the assets is ready for its intended use. A qualifying asset is an
asset that necessarily vequires a substantial period of time to gel ready for its ntended use. Other
barrowing costs are recognized as an expense in the period in which they are incurred,

fii. Cash and Cash Equivalents
Cash and Cash Equivalent comprise cash at banks and on hand and short-term deposits with an original
matiirity of three months or less, which are subject toan insignificant risk of changes in value.

iv. Impairment of non-financial assets

impalrment of Assets are assessed at each Balance Sheet date and if any indicators of impairment exists the
same is assessed and provided for in accordance with the Indian Accounting Standard 36, A previously
recognized impairment loss is periodically assessad,

v. Revenue recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Dividend income is recogmized when right to receive is established. Inferest income s
recognized on time proportion basis taking into account the amount cutstanding and rate applicable.

%



vi. Employee Retirement Benefits:
Company’s contributions to Frovident Fund and Superannuation Fund are charged to Profit and Loss

Account. Gratuity and Leave Encashment Beriefit are not provided for and charged to Profit and Toss
Account on cash basis.

vii. Use of Estimates:

revenues and expenses during the reporting pericd,
Difference between the actual results and estimates are recognized in the period in which the results are
known/ materialized.

viii. Taxation

Current income tax assets and labilities are measured at the amount expected to be recoversd From or
paid 10 the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. Management perteddically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Leterred tax is provided using the balance sheet method on deductible temporary differences betwesn
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates(and tax laws} that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax lisbilities are offset if a legally enforceable right exists to set off
curtent tax assets against current tax lHabilities and the deferred taxes relate to the same taxable entity and
the same taxation author ty,

Current and Deferred tax relating to items recognized outside profit or loss is recognized outside profit
of loss (either in ofher comprehensive income or in equity). Current amd Deferred tax items are
recogrized

ix. Eamings per Share

Basic Earnings per Share is calculated by dividing the net profit or foss for the period attributable fo
equity shareholders by the weighted average number of equity shares outstanding during the period. For
the purpose of caleulating diluted eamings per share, the net profit or loss for the period atiributable to
equity shareholders and the weighted average number of shares outstanding during the period iz
adjusted for the effects of all dilutive potential equily shares,

% Provisions and Contingencies

A provision is recognized when an enterprise hias a present obligation (legal or constructive) as a result of
past event; it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a rellable estimate can be made of Hhe amount of the obligation. Provisions are
measured of the present value of management's best estimale of the expenditure ridjuired o settle the
present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the ime value of money and the risk
specific to the liability. The expense refating to a provision is presented in the statement of profit and loss,

=
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A contingent liability is a passible obligation that arises from past events whose existence will e
confirmed by the occurrence or Ron-Occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recopnized because it is not probable that an
outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses iis existence in the financial statements,

xi. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
lizhility or equity instrument of another en fity.

Financial Assets

Initial recognition and measurement

All financial assets are recognized initlally at fair value plus, in the case of financial assets not recorded at
fair value through profit or lass, transaction costs that are altributable to the acquisition of the financial
aAggedt,

Subsequent Measurement

Equity Investments
All equily investments in scope of Ind AS 109 are measured at fair valus. Equity instrumenis which are
held for trading are classified as at Fair Value Through Profit and Loss (FVIPL). For all other equity
insiruments, the Company makes an irrevocable election to present in Other Comprehensive Income
(OCT) subsequent changes in the fair value. The Company makes such election o an instrument-by-
instrument basis. The dassification is made o mnitial recognition and is immevocahle.

If the Company decides to classify an equity instrument as at FVTOCL, then afl fair value changes on the
instrument, excluding dividends, are recognized i the OCI, There is no recycling of the amounts from
OCT o Staternent of Profit and Loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity,

Derecognition
A tinancial asset (or, where applicable, a part of a financial asset or part of o group of similar financial
assel) s primarily derecognized {i.e. removed from the Company’s balance sheet) wher

* The rights to receive cash flows from the asset have expited, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash Aows in full without material delay to a third party under a "pass-
through’ arrangement; and either {a} the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither wansferred nor retained substantially all the risks and
rewards of the asset, but has transferrod control of the asset.

Impairment of financial assets
Inaccordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement
and recognition of impairment loss an the Howing financial assets and credit risk BXPosmre:

*  Financial assets that are debt instruments, and ars messured at amortised cost e, loans, debi
securities, deposits, rade receivables and bank balance

* Trade receivables or any conbractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue
receivables’ in these financial statements),

o

¢



Thel'l:umpmu.r follows “simplified approach’ for recognition of impairment foss allowance on Trade
receivables or contract revenye recaivables,

The application of simplified approach does not require the Company to brack changes in credie risk.
Rather, it recopnizes impairment lnss allowance based on lifetime BCLs at each reporting date, right from
its initial recognition,

Financial liahilities

Initial recognition and measarement

Finandial liahilities are classified, at initial recognition, as financial lizbilities at fair value through profit
or loss, loans anyd borrowings or pavables.

All finansial liabilities are recognized initially at fair value and, in the case of loans and borrowings ane
payables, net of directly attributable transaction costs.

Subsequent measurement

Loans and borrowings

After initial recognition, in terest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Cains and losses ape recagnized in profit or loss when the liabilities are
derecognized as wall as through the EIR amortization process,

Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in fhe
Statement of Profitand Loss,

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When and existing financial liability is replaced by another from the same lender an substantially
different terms, or the terms of an existing liability are substantially modified, such and exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective CALEYINgG amaunts is recognized in the statement of profit or Ioss.

xii, Fair Value measurement
The Company measures financial mstruments, such as, derivatives at fair value of each balance sheet
date,

xiil. Standard issued but not vet effective
There are no standards issued but not yet effective upto the date of issuance of Company’s financial
statements,

o
r
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NOTES FORMING PART OF FINANCIAL STATEMENT
[Moe 2 Financial Assets- Nan Current Investment
Trade Investments - Long Term
Investment Quoted in Equity Shares at fakr valoe through Cther Comprahensive Incams
[(Fully Paid up Face value of Rs. 10 sach unless otherwise stited]}
H-Mar-2 | 31-Mar-20 Farticulars 31-Mar-21 31-Mar2o |
Number of Sharas Amount (Rs.) | Amount (Rs.)
7154 84 (At Lid 508,84, 631.20 2,86,53,024 50
16000 18000 [Arvind Ltd, 100,53,600.00 3,14, 440000
3Ra0 5200 (Arvind Fashions Lid. Formerty Arvind [0 Lug) 4 5355100 46,70,721.00
2300 X |Benzo Petrochomlcals - =
il 2000 BTW Indusiries Led. 20,0000 20,000.00
4500 A Century Textiles & Industiies Lid. 200273500 1323245000
1000 000 |Godrel Properties Lid., 140,67, 500.00 &0L32, 500,00
A 4000 |GR Magmets A
oo g [HLTL TLE4500.00 B8, 95, 500.00
10000 o0 (ITC Lid. (Face Value Bs. 1/} 21 B5,000.00 17,77,000.00
Lk (1] SO0 IITC Lhd, (Face Value Rs. 1/-) {Bonus) T2 50000 8.58,500.00
10 106 Jay F“"EE Wiorks - -
£ L] 2000 |Kotak Mohindra Bank Ltd. (BN Rz 5/-) (Bonus) 52.59.000.00 AR8R, 150,00
A 3000 A0 Kotak Mohindra Bank Lid, (F¥. Bs. 5/-) [Bonus) S2,59,000.00 25,55, 15000
1000 1000 (hlicro Accessories [ndis - -
BO00 8000 |Mega Market Shares - =
2001 1] Mavinon Ltd. 2,010,001 20,070.00
750 730 Morris Medicines Lid, A BTS00 210750
220 M) Mihon Ekctronics - -
a0K) S0 Horissa Extrussions .
200 "0 \Polar Marmo Agglamia = =
G 4806 |Parasrampuria Inds. = =
2500 200 Reliance Industries Lid S007. 75000 ¥ 84 375.00
3500 ESI0N] Eellance Indostries Lid (Bomus) 1,70,26,350,00 65,875,000
000 G0 [Beliance Industries Lid 1,20, 18,600.00 b, 5250000
1252 0 |Reliance Industries Ltd (Partly Paid & s 2,50) 13,65,306.00 .
000 8000 |Sun Pharmaceutical Tngdustries 47 B2 A400.00 I8 TR AN
S 5000 Vedanta Lid, 11.43,750.4K) 323, 300,00
G G350 [Taka Seeel Lid 51,55,247.50 17,710, 96000
E250 6230 |Tata Steel Lid {Bonus) B0,74,062 50 16,85, 000.00
w2 k! The Anup Engincering Led 337 SRR 00 1,92.052 20
= 5000 500 |Vidyut Savings - »
440K] 440 Yegro Foods - =
543 562 |Ultratech Cements Ltd 37,86,727.90 18,23, 601570
Votal Valus of Non Carrent Quoted Bquity Shares WSIHLHEII0 | 5578
Inwestiwnt Unguobed in Eiqualry Shares at faby v ks throngh Oiber Compralymsive Income
(Fully paid up.face value of Rs. 10 rach unless otharwise stated)
500 0500 |Makshtta Vanljva Pvt Lid 1:39,23, 75000 L2990, 5a5. 00
BOD000 HOQOO0 | Victory Business Pyt Lid 1,81 84, 0000.00 t,‘.F:",EB,ﬂI:l:I.IIIII__‘
Total Investmend in Equity Instrumaonis (Unguated) A28 07, 75000 2,989,158 565400
[Todal Mon Current Investments 17,74,92,393.10 11,57 n.256.40
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e ——— e
3 Kher Mon Curent Asseds

315t March 21 " S1st March 2020
Amnunt in Bapees Amount in Rapees
Capital Advance
Advarice for purchase of Ienmenabhe Froperhy A,66,24, 504 0 A.56,08 1530
¥ | 155 24 594,11 B 5608, 183,10
4. Current Investments
ot March 3021 315k Warch 2120
Mo, of : Mo of t
tinbin Amt in Kripees o Amnkin Mugees
Anvestment in Mutual Fund {Unguated)
e estmont Ungualed in Equzity Sheows ab Inir valise g Oher Compechemsive o
SBI Magmm Low Durstion Fund 7.I78 1974231 717R 18,1756
19.742.3) 1817955
5 Cash and cash equivalenis
Elet Masch 2021 31l March A0A)

At in Kupees

Amagat in Rupees

Cash om i 16361 HE 1720500
[As certibed by the mimagemant)
Balarwes with hanks
In current o unts 1571375 3,1 Bes, 20
1,73,518.51 3,27.009.39
h, Current Tax Assets {nck)
31st March 2021 Slst March 2000 |
Ammant in Hupees Amouiilin Rupees
Advance Incowie Tax (Mot ai Prizrision) 111 ES M 5,01 s 0 |
31913300 521, BeA00
7. Cither Curreatl Asset
“316t March AE 14t March =00
Amount in Repees Amnant in Rupees
Bnlamce with Stematory Authoriby S38L00 54200
Auvarce Against Expenses WA
Mt Credin Ertithentent 126, B9 ErTy 0 1,26,85,97 4
136,95 316,00 1,274, 75600 |




{8 Equily Share Capital

bl Terms/ rights altached to equity shares

he Compuny has only one class of equity shares having a par value of R, 10 per shage, Each halder of coquity slures is
etikitied booone vede per sl The Comnpany declares amud pays dividend in Trdians rupees. The dividlend proposed by
the Board of Directors is subdect to approval of ihe sharchaldess in the ensieling Annual General Meeting
i the event of liquiclation of th somparry, the equity shareholders ase eligilide b ecems the remadniing assets of the

sinpary adber distribation of all preferentinl ameounts, in prropartion & thesr sharehodding,

¢} Dtails of shaseholders halding more than 5% shares in e Company

{Particulars Hs March 200 Hst March 2120
Numbers  Amiin Rupees  Numbers — Ame in Flupeas
Authorized share capital
Equity ehames of Be. 10,- sach with sobing rights 21,000 ZELOO0UN 240,00 24001, 0 0
Eesued, subseribed and fully paidsup
Equily shures of B, 10/ oach with voting righits 2A0000 OO Z4koo0 EENERTLLIR]
# Reconcillation of Share Capital is given below -
!l‘“arrl-.'uhn 3151 March 2003 F1st March 2000
Mumbers  AmtinRopees  Nuombors  Amiin Rupees
A Hhe beglnning of the yoar 240,000 00T RARO 2 0000
[Eued during theyiar
Al the end of thi year 240,000 FEMLO0 290000 24, (0L,
There is nn change o the numbes of shares i carren year andd cormespoading peevious year,

Naene of the shareholder 31at March 2021 st March 2020
Y Bolding in % kolding in
Mumbears A ik Numirers the clisa
‘dquity shares of Rs L1t each fully paid

Ashck Lhila 13400 LYY 134460 3.6
Misha 5iL1|.;['L.1I'|i-1 AZIXK 13.3 12000 14.4
Pracesp K. Singhania 23000 ol | A0 gl |
Sartta Liika 24,150 i 24,150 M1
Karam Sinpharas S0 125 ML 115

4 Other Eguity

at Maxc
Amwunt in Ropees

AR per ricemde of the Compeny, Including its regester i sharehol ders, members and other declarations recesesd Frim

1t Marc
Amaouat in Rupees

Ampunt in Rupees

IR sserve Fund 8/ 8 43-IC of Becorve Bank of feclia 1,78 73,825 00 1R TAETS 00
Act, 1924
Retivined Eamings ARZS4NFLES 5,50, B, 6.2
ll."-‘l.l'r:'r Comprehense frcome 11,1189 24643 o B
19,73,17 14528 15,200,599, 923,82
n E-rrruwl:ng:a. - M Currens
T8t March T F18E March T

Ansint in Bupess

Limssecared 1 oans

Lo trom Body Corpormte- Rebated Parties ERLTE R T [AZ28 3700
200,43, 749.00 147 28.217.00




11, Deferred Tax Liabilitles (Neat)

F1st Wlarch 3021 %15t March A0 |
Amount in Bupess Amount o Rupees
Fair Valwe of Finamdal Instroment foacugh OO 3,70,65,082.14 L1715, 767.9%
3 70,63,182.14 217,12767.53
13, Other Foandal Liabdlities Carpent
Hat hlarch 2021 Hat March S0 |
Amount in Rupess Amenmn| in Hupees
Expenses Pavabke T2 A5 .50 LA 503 0
Diebersare Redemption Proceeds & Inberest 13335140 1345100
Befundable
3,45 7R850 2 O3 853
12 Oaher Cument Liabillties
15t March F1st March 2020

Amuopant in Bopees

Amiing in Rupess

[Satutory Dues

1,64, 2 K]

144,848 00

164, 532 00

1,484,550 |

b=
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14+ Revense Finm Ciperaginns

Mar March I et March 2a0
In Rupees in Bnpess
Diwidand 02,7 50 &480.5239
7.02,734.50 SE !_!523.5'
15.  Employer benafits expense
T1at March 3021 SIsL March 2
o Rupess i Rupees
Calapies & Wapes 514500000 £, 700000
=taff PWellane 577500 S 0.0
5,70,275.00 720 .9¢:0,0
16 Other exprnses
Fsi March 2021 31et March 2020
in Bupies i Rupees
Adwerbisement & Business Pronvodion Expenses 1233200 112500
Avoinmiting Chargas 27N 27 00 (K
[Ereitor Sithng, Pres 1,25.000.00 1,25, 000 0}
Lapal & Professional Fees T8, 296.00 28 O 0
Bank Chopges BTE 7R TR
Bods & Periodicals SO0 7970
TDiopesitory Charges 5, SO0 S00.00
Printing & Stationary 45,005.00 55,50 0X1
Foutage & Telepgram FAHR0 541
Rent E.T40.60 3740,
Ralos & Taxes S0 341,00 42,260.00
lise Bupinses 156 SO0 130500
'l'.'“nm'u_l.-muu Expenses T2 3Ky a4, 15,000
Telephong & Commumication Expenses 24, 0000410 T, (WM, O
Fﬁ}'lhunlm.lu.u:ll.lnrl T S0 LS. i
Ropadr & Mnintenonce 155100
711,201 88 B, 20, BE3 12
|Eretails of Payment to Auditor Fisk March 2021 et Mlazch 2000
[Statibory Andit Fags 15,0001 K} 15, L), LUK
Stahatory Audt Fees {0FS) L0, D00uK] HARUCIRRE
1E5T on Al 4,500.00 40N
24,5000 29 500.00)




APOLLO INVESTMENTS LIMITED

Mote-17

s mgutied fn ferms of Parggraph 98B of Now-Banksng Piwancan! Congnanses Procdensial Norser (Rersree Bawies)
Do, J998

Rz, In Lakhs
meral Mo, |Partieukass it
Chinmnding | Amount Owerdue
LIABILITIES STDE
1 Loane and Advances availed by HNBFC indosive of
Interest Accmed thereon but not paid
fa) Debentires
- Seeured Mil il
- Unsecured Mil Wil
(Cither than falling within the meaning of puble
depogirs™) wil Wl
b Dheferred Credics Hi kil
ich Tezm Loans MNil Ki
{d] Inter-corporate Loans and barrowings £ Mil
{g) Commeresal Paper il Hil
(£} Other Loans (specify nature) M1 44 MU
Break-up of (1)(f) above (Ouistanding public depasits
2 mclusive of interest sccrued thereon but not paid):
ia) I the form of unsemred debenmires Bl Mil
{0} In the form of secared debentures Le. debentures
where theee 1 a shortfall in value of secunty Ml Mil
re)  Crther public deposits il il
ASSETS SIDE
3 Break-up of Loans and Advances including Bills receivables {other
than those included in (4) below):
Ay Securid Bl
] Unsecured Bl
Break.up of Leased Assets and stock on hire and hypothecation lnans
4 countng toomards ELSHP activites
W) Lesse assets including lease reneals under sundsy debracs
va}  Financead lease Wil
b} Opeeating leaze il
(i) Stock on hire mcluding hire charges under sundey debtors
(x) Asszers on hire Wil
(b} Repocsessed ssoets MNil
fiti} Hypothecafion boans counting towards EL/HP actvities
tal Loans where asacts have heen reposacssed il
(b Loans othee then (a) above Nil

<




(N

Break-up of Investments
Cuptent Envescments*
1 Cuaored
(3} Shares
() Eguity Pl
() Peeterence il
[if_:l Dicbientures and Booda Tl
i) Tlones of mwiual funds .20
iiv] (rovemment Secuntes bl
{v] Others (please specify) Wil
2 Unguoted
1% Shares
(2} Equry il
b1 Preference il
1) Debentures and Bonds il
) Unire of moamal fonds Ml
(5] (rovernment Secunities il
{v) Otheta (plenae specify) Wil
* Held as Stock i Lrade
1 Cuoed
1) Shares
i) Equary 143383
(b} *reference il
1} Debenmires and Bands il
i) Uniss of muoeal funds Mil
(%) Laoveinment Secusitics il
v Others (please specify) il
2 Uniquoted
) Shares
{a) Equity 32108
(b1 Preference Mt
(1) Debeanires and Bonds il
i Unees of munoat funds Bl
v} Government Seourites il
(v} Others (please specify) il




e,

Bortoarer group-wise dassificadon of all leased ssgers, stock on hire and loans and
aedvances

; Amount net of provisions
i Secured | Unseoured Toral

| Related Parties™

() Subsidizries il Nil Nil

{h) Companies in the same groop il kal Ml

[y Other related parties Ml il il

2 Cither than related partics il Wil Il

Foml| Mil Nil Ml

Investor group-wise classifieation of all investrments (comrent and long term) in shases]
gnd secunnes (hoth guared and whauored):

T'-'[a:rl'r.q:!

Yalue,/Break
Carcgoey :
up O BE Nk Vakis (Mo

vahie ar MAY lof Provesions)

1 Relaced Parties**

[a) Subsidiarses Ml il
ib) Companies in the same group Ml il
{c) Oiher refated partcs 32108 321.08
2 Qiher than retated partes 1,433.85 1, 43385
Totl 1,774.92 1,774.92
=* As per Accounting Standard 18 of TCA |
':}[I'Lvﬂ.' ]J:IEI.:II.-I:IJ:I tiﬂl:l a"‘l.l'l:llfl-l'.l'l'l[

) Geoss Mon-Pedfonmine Assers

i2) Reloted Partes ML

M) Cher than Related Partics Mil
() WetMNon-Tertormng Assets

[a] Relatid] Parties Wil

b Other than Related Pacties il
{itly Aszzers aoquired in sausfacrion of debiz Mt




MESSRS. APOLLO INVESTMENTS LIMITED.

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 3157 MARCH 2021.

18,

19,

25

In the opinion of the Board of Directors, the Current Assets, Loans and Advances have valee on
realization, in the ordinary course of business, at least equal to the amount at which they have been
stated in the Balance Shest.

There is ne micro, small and medium enterprises as defined under the Micro, Small & Medium
Enterprise Development Act, 2006 to whom the Company owes dues, The above information
regarding Micro, Small & Medium Enterprises has been determined to the extent such parties have
been identified an the basis of information available with the Company.

. "Payment of Gratuity Act, 1972 is not applicable and hence provision for gratuity is not made in the

atconni,
31,03.2021 31.03.2020
. Value of Imports during the year (C.LF. basis) il Mil
. Expenditure /Earnings in Foreign Currency Mil Nil

. Contingent Liability & Commitement

L Contingent Liability il il

ii. Commitments: Esttmated amount of contracts remaining to be executed on capital account
{not of advances) and not provided for in the financial statements aggregate to Rs. 33 32,025/ -
(F.Y.Rs 3332025/ -)

. EARNINGS PER SHARE 31.03.201 31.03.2020
Net Profit/ (Loss) after Tax as per Profit and Loss Account (8,33,722) (4,59,961)
Weighted average number of equity shares 240,000 240,000
Basic and Diluted Earnings per share of (347 (2.04)

Face value of Rs, 10/- sach

The Compamy bas only one reportable business segment and geographical segment and bence no
further disclosure is required under Ind ASI0S on Segment Reporting.

5&/



2b. The following shares held by the company as Non-Current Long Term Investment are pledged with
Oriental Bank of Commetce for loan obtained by Singhania & Sons Private Limited: -

Name uanki Book Value
032021 31.03.2020

Arvirud Lid. 13,000 255430 2,5545(0

ITC Ltd, 15,000 25,75,500 25,775,500

Entak Mahindra &, 000 F27e300 77.76,300

Bank Led

Arvind Fashions

Litd 2600 381,050 381,030

The Anup

Engineering Lad 451 156768195  1,56,781.95

1,11,45,061.55 1,11,45,061.95

27 As per Ind AS 24, issued by the Institute of Chartered Accountants of India, the disclosures of
transactions with the related parties as defined in the Accounting Standard are given below,

List of relabted parties and relationships:-

Sr. No. MName of the Related Party
Assockate Companies MakshtraVanijpvaPvet. Ltd.
Yictory Business Privabe Lid,
Key Managerial Persons 1) Ajay Kumar Kataruka, Director
2} Buresh Ladsaria, Director

2] Bela Devi Khemnal, Director

4) Pradeep Kr Singhania, Director
3) Pradeep Choudhary, Director

6] Soumen Banerjee, RO

7] Vikash Sethi, Company Secretary

Relative of Key Managerial Personnelér their  Singhania & Sons Private Limited
enterprises where transactions have Fundamental Securities Pyt Ltd
taken place (Relative)

¢



Name of theTransaction Relationship 2020-21 2019-20
MNo.
1 Loan Taken m
| Fundamensl Securities Pyt Ltd | Relative 2.00,000.00 | 1,05.00,000.00
|| Victory Business Pyt Lid Associale Company 10,50,000.00 | 260500000
t2 Repayment of Loan Taken
| Fundamental Securities Pvt Ltd | Relative T 782 064.00 Nil
Victory Business Pvi Lid Assoriate Company 4,07 46300 18,00,000.00
3 InterestPaid =~~~ |
Victory Business Pyt Lid Associate Company 7.92.197.00 74,059 00
Fundamental Securities Pyt Lid | Relative 11,05,164.00 4,24 514,00
1 Drirector Sitting Fees
Ajay Kr Kataruka Key Managerial Persons | 25.000.00 25,000.00
Suresh Ladasaria Key Manaperial Persons | 25,000.00 25,000.00
. | Pradeep Kr Chowdhary Key Managerial Persons 25,000,00 25,000,00
| | Bela Devi Ehemani Eey Managerial Persons 25,000.00 23,000.00
| Pradeep Kr Singhania Key Managerial Persons | 25,000.00 2500000
Farticulars of Ouistanding balance af the yearend:
| 5.5 MName of theTransaction Relationship 202021 201%-21)
'| No.
'1_ | Loan Taken
| | Victory Business Pyt Lid Asaociate Company 872147200 | 73.46,153.00
| Fundamental Securities Pvt Ltd | Relative 1,13.22.377.00 | 1,08,32.064.00

2. COther Information required to be given as per the requirement of Schedule 11 of the Companies Act,
2013, may be read as Nil

24, Previous year figures have been regrouped / marranged wherever considered necessary.

For and crn? uﬂhc ard of Directors
Sl

—— =

For: A, SETHIAL CO.

CHARTERED ACCOUNTANTS

(ICAI Reg. No. 328380E)
Leghs -

sl ( ;

(ALOK SETHIA) Pradeep Kr, Singhania - MDD, MM-X137999]

PARTNER

M Mp:=305014 "

Suresh Ladsaria - Director, [}N- Orki58422

The M | day of Giplimbe, 2021.

Vikash Seihi v’é’;:tpan}r Secretary

g%ﬂ

Soumen Banerjee - C.F.0




c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable to the company during the audit period;

d. The Securities and Exchange Board of India (Share based Employee Benefits) Regulations, 2014 -
(Not Applicable to the Company during the Audit period);

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 - (Not Applicable to the Company during the Audit period);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 - (Not
Applicable to the Company during the Audit period);

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 and 2018 -
(Not Applicable to the Company during the Audit period);

(vi) Other than the fiscal laws which are generally applicable to all the Companies, there is no such
law that applies specifically to the Company. The examination and reporting of these laws and
rules are limited to whether there are adequate systems and processes in place to monitor and
ensure compliance with those laws.

I further report that having regard to the Compliance System prevailing in the company and on
examination of the relevant documents and records in pursuance thereof, on test check basis, the
company has complied with the following laws specifically applicable to the company, as
identified by the management, that is to say:

a. Reserve Bank of India Act, 1934 (Section 45 I1A) and directions thereon, viz.,
e Non-Banking Financial Companies (Acceptance of Public Deposits) (Reserve Bank)
Directions, 1998.
e Non-Banking Finance (Non-Deposit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007)
b. Prevention of Money Laundering Act, 2002.

I further report that I have not commented on the compliance of various tax laws and accounting
standards and compliance of Schedule III in the preparation of Financial Statements as it is dealt
separately by an appropriate independent professional and forms part of the Annual report.

[ have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI);
(iiy The Listing Agreement entered into by the Company with CSE read with the provisions of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

During the audit period, the Company has complied with the provisions of the Act, Rules,
Regulations, guidelines, standards, etc. mentioned above except to the extent as mentioned below:

i.  The Company continues to undertake the Non-Banking finance Activities despite the fact
that the NBFC Registration Certificate of the Company has been cancelled. However, an
appeal was made with the RBI appellate authority long back, but still no response from
them has been received. I could not ascertain whether the appeal still persist or not.

2




i, There had been some instances where the Forms were filed with some delay, thereby
paying the additional fees.

iii. The company has not filed necessary forms/documents as required for the NBFC
Companies to file with RBI periodically, due to the fact that the RBI has rejected the
Application for Registration against which the company has filed an appeal, the result of
the said appeal is still awaited.

I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. There was no change in the
composition of the Board of Directors that took place during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and meaningful
participation at the meeting,.

Majority decision is carried through while the dissenting members’ views are captured and
recorded, wherever required, as part of the minutes. However, the resolutions in the Board
/Committee meetings as observed, were unanimous and hence, no dissenting views have been
recorded.

[ further report that as per the explanation given to me and the representations made by the
Management, there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable law, rules,
regulations and guidelines.

I further report that during the audit period, there are no specific events/actions which have the
major bearing on the company’s affairs:

Note: We relied on the representation made to us by the management wherever required due to
several restrictions imposed by the Central and State government on the travel, movement and
transportation considering public health and safety measures due to Covid -19, which had impact
on the audit assessment due to limited access to information / documents / data as required for

audit assessment. Q a/ylvax MM,V\A

Rashmi ChoudHRary
Practicing Company Secretary
Membership No: 33640

C.P. No: 16091

UDH\JnAOBE(,WOCOolD%l L2

Place: Kolkata
Date: 4th September, 2021

This report is to be read with my letter of even date which is annexed as Annexure A and formsan
integral part of this report.
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‘Annexure A’

To,
The Members
Apollo Investments Limited

My report of even date is to be read along with this letter.

It is the management’s responsibility to identify corporate and other laws, rules, regulations,
standards, guidelines and directions which are applicable to the Company depending upon the
industry in which it operates and to comply and maintain those records in letter and in spirit. My
examination was limited to the verification of procedures on test basis. My responsibility is to
express an opinion on these Secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. I believe that the
processes and. practices I followed provide a reasonable basis for my opinion.

[ have not verified the correctness and appropriateness of financial records and books of Accounts
of the Company.

Where ever required, I have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the

Company.

Rashmi Choudhary
Practicing Company Secretary
Membership No: 33640

C.P. No: 16091

UDIN-AD 22, 6M0Cc 001051 62LY

Place: Kolkata
Date: 4h September, 2021



